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ELECTRICITY PRICES — RENEWABLE ENERGY TARGET 

65.  Mr D.C. NALDER to the Minister for Energy: 
I again refer to the potential 15 per cent increase in electricity prices by this government. Does the government’s 
cost reflectivity calculation include the 250 to 300 megawatts of new renewable energy that Synergy must procure 
by 2020 under the Large-scale Renewable Energy Target; and, if not, how much further will electricity prices have 
to rise to include the LRET requirement? 

Mr B.S. WYATT replied: 
I thank the member for Bateman for the question. The first point was about the 15 per cent; that is, the difference 
between what people currently pay and cost reflectivity at 15 to 16 per cent. I assume the second part of the 
member’s question was referring to the green fund that was put to the previous government — 

Several members interjected. 

Mr B.S. WYATT: It was; I recall it. 

Dr M.D. Nahan: No! 

Mr B.S. WYATT: It was leaked to the media a couple of times over the 12 months leading up to the 2016–17 
budget, but Synergy’s proposal to ensure that it was reaching its renewable targets under the LRET was then killed 
off by cabinet in, I think, December 2016. That was exactly what the green fund, as it has been referred to, was 
designed to do. I have asked Synergy to provide me with some advice on that, and no doubt I will get that shortly, 
but I also want to understand the other options in meeting that target. I am keen to have a conversation with the 
shadow Minister for Energy on that because I think that we, as a Parliament, need to have an understanding of 
how to do this. There will be, of course, costs and impacts on bills, but we need to understand how we will do it. 
That was one option. It is my understanding that some concerns were raised around that particular proposal by the 
commonwealth government, hence I am waiting on some further advice from Synergy. Once I have that, I will be 
happy to share that advice with the shadow Minister for Energy. 
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